REALTOR® Magazine - Daily News

REALTOR.org

November Issue

Current Links
Past Articles
Address Changes

“
SELLING

Personal Marketing

Property Marketing

Prospecting

Listing

Working With Buyers
Negotiating

Closing

Follow Up

Handouts for
Consumers

For Rookies

Personal Assistant
Q&A

Sales Coach Column

Architecture Coach
Column

BROKERAGE
MANAGEMENT

Search

.

Home FAQ About Us

REALTOR

MAGAZINEONLINE

YOUR BUSINESS SUPPORT TOOL

Falling Number of REITs Means M ore Opportunitiesfor Investors

(October 21, 2004) -- The National Association of Real Estate Investment
Trusts reports that some 150 REITs currently are traded on the New Y ork
Stock Exchange, with atotal listed market capitalization of $264 billion.

Therate of REITs either going private or merging has increased since the
first of the year, with such prime examples including Camden Property
Trust's merger with Summit Properties Inc. and General Growth Properties
Inc.'s plan to gobble up Rouse Co.

Dae Anne Reiss, Ernst & Young's global director of real estate, comments,
"It's partly the function of the pain of being a public company and partly the
reduced coverage by Wall Street." She adds that consolidation is not
necessarily abad trend for the nation's institutional investors.

After dl, larger REITstrandlates into more liquidity and less underrated
data. "There's nothing wrong with that,” she remarks.

Source: Pensions & Investments (10/18/04); Jacobius, Arleen
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